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3 IHVIGHQW GHCB DWRQDVR

(WP DCRVEPR LJ# V\ FROERWGRUWAV

8QDF RP £V YROHP RVSDUD FRQOEUBN DFHUFD GH ® DFROMFIGR HM IF R SURSRUFIRGEQGRBIV DOXQDV GH OV
FILUDVP £VMI QUEDWDV\ TXH HYIGHQFIDQHAP SDFVR GHOADEDR TXH KDFHP RV SHUR DGHP £V SDIDIQMQEU
WDQWP BN O IGFUHE®! KXHM GH BV SUR HAVRY HQ QXHVADY YIGDV\ HQ@V GH @V SHYRQDV EHH IFIDUDY

6HIXIP RV FRP RMHP SWH P X\ HP RFIRQDG# VGH YHUFpP R FDGDFDP SIF DHQ=IP EDEZ HDADHDP £V\ P £V
SREOFIQ®FDIFRQ O IQMQFIQGH GDUVHI XIP HQR DVXVWDEP IHQRY GIDJ QUMAERVR DFRP SIF DP IHQR\
UHYIMRGHV ( VAWM SUR\ HAVR VH KD FRQYHUAGR HQXQ O DUGH HQFXHQAR GHFRP SDW\ GHVDQDUMQA V

0 HQADV DTX HQO DGUG VHIXIP RVWDEDIQGR FRQ SDFIHOMY HQUHVI R GHH FOMUQVRFIDD R HQWWMDFILQ
GHVQKRI DUMP R MQR FRQRU DY} DFIRQHY &FDBV SDUD FROAXDUGRY WDVEP [HQRY\ SRGHUGDUBN OV

P HRUHV DIMQFIRQHV SRVE®N $ FDE HOM QRVHQFRQADP RV GEXNIQGR QXHYRV KRU} ROMV GH SRUEIGEDGH
SDUD HWM SUR HAVR GH GHVDULR@R BFDO

1 RSXHGR WP IQDUMQDI IDGHFHUDVRGH VQXHVARY FRDERWDGRUHV\ GRQDQMV SRUVX DSR\ R FROWMXR MIQHO
FXDACR SRGUIDP RV KDEHU®RJ DGR VEQR 6HI XIP RV GHFHVMIQGR VX FROERWFIPQ\ D\ XGD SDUD FRQAXDU
EUQGEDQGR DMQFIQP «GIFD GH FDIEDG DDTXHRY TXHP £VE& QHFHMEQ

&RQAXDP RVWDEDIQGR HQHAH XHJ R GH OV XHQMV GH 1 IDQFIDFILQ HQP HRUDUDV GHDV GH

FRP XQEDFIUQ\ GLYXODFIHQ \ DTXHFRQVX D\ XGD SRGHP RVP DUFDUXQD GLHHQFID W QULIEDAYD HQ @ YIGD GH
P XFKDV SHYRQDV

&RQP VP HRUHVGHVHRV\ HVSHUDQGR TXH QRV\I DQDFRP SIF DGR
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' HVGH HOD® R 6P LB IV D) RXQGDMRQ
SWRP XHYH RUWDQ] D\ FRRUGLQD SR\ HFVRV
GH D\ XGD KXP DQIVIDUD HQ HCEP EVR
EIRVDQVDUR SDUD P HRWDUMV FRQGLFIRQHV
GH YIGD HQ @V SREMFLRQHV GHVIQDVIDUDY GH
@V DFFLIRQHV GH FRRSHLDFLQ

* DGD @ HSHUFXVIpQ SRVIVIYD GH HWIV
DFFLIRQHV HWIP RV LOMQUDQGR GHVDULRADU
YDURV SWR\ HFVRV VP EL«Q HQ ( VSD* D SDUD
GDUFREHUAWD HQ HCEP ELVR QDFIRQDCH
LOALLDFLIRQDO

1 XHVWAD | XQGDFLpQ VH VXWHQVD HQ HCDSR\ R
\ GHGLFDFIQ TXH YRXQUDURY DV
FRRSHUDQWV VRFIRV DV\ GRQDQWV LHDT@ DQ
DSRUMQGR IHP SR FRQRFIP IHQR\ |RQGRV
SDUD @IYDUD FDER &V SUR\ HFVRV VRIGDURY

/ DIXQGDFIQ VH W H SRUXQ 3 DARQDVR HO
FXDOYH® SRUHOFXP SAP IHQVR GH @RV
REMMERV SOQMDGRY DQXD® HQW
GULLIIHQGR\ FRRUGLQDQGR &V IHFXU/RV
QHFHVDURY SDUD DHDQ DUGIEKRY REMMYYRV

$ FVYXD® HQWA HOSDWRQDVR GH 6P LB LV D
) RXQGDVIRQ & FRP SRQHQ
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' HVGH TXH FRP LHQ| D HWD DYHQWUWD HQ QR SRGUDP RV KDEHULP DJ LQDGR @V FL LDV
TXHQRVDFRP SD*DQ ¥ RV GHVSX«V ( WRV @J LRV VXELD\ DQ @ LP SRWIQFLD GH
FROUQXDUQXHWAR WDEDNR SHUP IMHQGR TXH FDGD YH] P £V SDFLIHQWAV VHDQ DVIHQGLIGRV \
WHQRYDQGR FDGD D* R @ LOMpQ FRQ @ TXH DI LRQVDP RV XQD QXHYD FDP SC* D

(QHD*R «WDP RV FRRSHWDQWAV DKRW SRGHP RV GHFIUFRQ RUW X@R TXH

FRQWP RVFRQXQHTXISRGHP £VGH  SWRIHVIRQD®N RGRQW®IRV DV HSVIERV DV
RIVD® p@&JRV DV DV FRP R YRXQUDURV DV TXH FROERWQ VBQUR HQ @ P IMpQP «GIED
FRP R HQ @ WHFRJ LGD GH GDVRV GH SDFIHQWAV\ HQ @ J HW1Q &I WAFD R GH FRRUGLQDFIQ
6 RELH HOMUHQR FRQDP RV FRQ SHUWRQDOIRFDCFRQADVDGR |\ YROXQUDUR VP EL«Q VIDQUR
SWRIHVIRQD®HV P «GLFRV FRP R SHUWRQDOGH DSR\ R TXH KDFHQ TXH FDGD G D HQ FDP SD# D
| XQFIRQH FRP R XQ LH®RM TXH DEDQFHP RV DQHGHGRUGH — SHUW/RQDV WDEDNDQGR FDGD
G D HQ FDGD EWJ DGD
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(WM DPR @ FDP SD? D HQ =P EDEXH KD YXHOR D VHU XQ LRXQGR «[ MR FRQVRAGEQGRWH
FRP R XQD LQIFIDVIYD FIXFLIDOSDUWD M VDXG GH @ FRP XQIGDG + HP RV &J DGR WDVIDUD
SDFIHOQWAV VXSHWDQGR VRGDV QXHWADV H[ SHFVEMIYDV / D GHGIFDFIpQ \ HOHVIXHY R GH
VRGR HCHT XLSR KDQ MIGR 1 XQGDP HQVID®V SDUD D& DQ] DUHWRY P SUIHVIRQDOVIAY LHVXORGRY

$GHP £V GH @ FDQUGDG GH SDFLHQWAV WIVDGRV XQR GH &V DVSHFVRV P £V GHWIDFDGRV GH
HWD FDP SD* D KD VIGR @ GLYHUAGDG GH WDVIDP LHQURV RILHFIGRV MQUR FRQ @RV QXHYRV
JWKSRV FLHDGRV HP SUHQGIP IHQWR \  YDFEXQDFIHQ $P ERV VH VXP DQ D BV \ D H IMWHQWAV
FXEUHQGR XQD DP SD J DP D GH QHFHVIGDGHV P «GIFDV\ VRFID®V / D [P SGIP HQDFLQ GH
HWBV IQQRYDFLRQHV KD SHLP IMGR P HVRUDU @ FDAGDG GH YIGD GH P XFKRV SDFIHQWAV \ KD
UHIRY DGR QXHWAR FRP SLRP VR FRQ @ DVAQFLUQ LOVAJ LDO

1 XHWAD YIMp Q SDUD HO XWIKR HV VHI XIUDP SADQGR\ P HVRWDQGR HWID FDP SD* D FDGD B R
/D H SHUHQFID \ HO«[IMR GH HWRV D*RV QRV PRWDQ D VHIXWU WDEDWMQGR FRQ
GHGLIFDFLuQ\ SDMpQ SDUWD P HRWDU® YLGD HQ @V SREMFLROHY GRQGH DFVXDP RV
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( OADEDR FRRSHIDAYR \  HOADEDIR FROERUDWYR VRQ
GRV HQRTXHV IXQEDPHQEGN SDD UDQDU
DPWIGDGHY HQ JLIXSR TXH D P HQXGR VH FRQXQGHQ
SHUR WHCHQ GLHUHQFIDV [P SRWEBQMY HQ FXDQR D VX
HVWKPMWD\ RENMWYRY

( OADEDR FRRSHIDWYR VH FHOAD HQ @ GYMuQ GHO
WDEDR HQAH BV P IHP EURVGHOJ LXSR &DGD SHURQD
DVXP H XQD VBUHD HVSHFTIED \ WDEDD GH P DCHD
IQGHSHQGHQM SDUD DBDQ DU XQ REMWR FRP ¥Q
(VM MBR GH HQRTXH IRP HQ® @ UHVSRQDEITEDG
LQGLYIGXDON D TXH HO«| MR GHOSUR HFVR GHSHQGH GH
TXHFDGDP IHP EUR FRP SBM VX SDUM 61QHP EDUR

O IQMEIFFILQHQAH BV SDWFISDOMY HV @ MIGD \ @
FRRUBIQDFIQ VH HQI RFD HQ DVHI XUDYH GH TXH VRGDV

OVSIH DVHFDMQDOLGDO

3RURAR OGR HOWDEDR FROERWDAYR [P STFD XQ
HQRTXH P £V IQMIWGRU / RV P IHP EURV GHOJUXSR
WDEDYQ GH P DQHD FRQMQ® FRP SDUHQGR IGHDV
UHFXURV\ UHVSRQVDEITEDGHY ( Q M FROM \R @
IQMDFFINQ HV FOYH \D TXH WH IRPHOD O
FUDAYIGDG\ @ IQQRYDFIUQ D WDY«V GHAQMUFDP EIR
FROMXR GH SHWSHAWDV $ GILHHQFID GHOWDEDR
FRRSHDWYR HQ HOFRDERWDAYR BV URBN QR HWEQ
WQ GHIQGRV ® TXH SXHGH FRQGXFIU D XQ
DSUHQG] DM P £V SIRIXQGR \ D XQ FRP SWRP MR
HP RFIRCDP £V XHWM FRQHSBUR HAR

) "1
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8 QD GH @V SUGFISDBN YHQRNV GHOWDEDR
FRRSHDWR HY VX HIFIHQFID FXDQGR \H
QFHVD UHAVROHU VBV TXH  SXHGHQ
GYIGIIH 1£FI® HOM HQ SDUMV P DQHIZEGN
3RUHOFRQADUR HOADEDR FROERWDAYR HV
PEV DGHFXDGR SDD SRR HARY TXH
HTXHHQ XQ SHOMOP HOR FUWFR \
VROFIRGHV FUDWDV /D HOFFINQ HQAH
DPERV GHSHQGHE GH @ CDMWDBID GHO
SUR HAR\ GH@VKDEIMEDGHV GHAI KSR

(Q FRQFGMpQ DXQrXH HO WDEDR
FRRSHDAYR \ HO WDEDR FRODERUDAYR
FRP SDUMQHIREMWYR GH &J IDUUHVXEEGRVD
WDY«V GHOHMXHJR JUXSDO VXV HQJRTXHV
VRQ  GIHHOMY \  FRP SGP HQEURV
&RP SIHQGHU HMEV  GILHIHQFIDV  SHWP WM
HBU lUHOP «\VRGR P £V DGHRXDGR VHIVQ OV
QHFHMGDGHY \  REMMYRV HVSHFTIERV GH
FDGDVWMDFIpQ
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6P LB DQG 6HH =P EDEZH MJXH MHQGR HO
SWRIWP DP £V DP SAR GH @ | XQGDFLuQ HOFXDO

JWDFIDV DO HMXHJR FROWQWR GH QXHWARV
VRFIRV ®RFDON FRQAQYD FUHFIHQGR SRFR D
SRFR VHI¥Q @V QHFHVIGDGHV TXH @V
FRP XQGDGHV DWWAQGLGDV WHT XIHUHQ

6HJ XLP RV FRQ HOREMMAYR GH P HVRUDUHODFFHVR
D ®Y VHWIFIRV GH VDXG EEVIFRV SDID @V
FRP XQGDGHV P£V YX@QHDEGN 1R WR®
SWRSRUFIRQDQGR  GIFKRV  VHUYIFIRV VP El«Q
DWIQGIHQGR \ IRUMBIFIHQGR D VX SHUWRQDO

VDQVDUR SDUD SRGHUP DQWAQHUXQ VHI XIP LHQVR
FHUFDQR GH @ FRP XQIGDG
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(TXISRP «GLFR 6,)
RGRQM®RI# V
RSWP HWDV
DX[ VDQVDURV\ DGP LOMADWYRV
FOQFDV P YLV DUWMGDV
3 HWRQDOGHO0 LQIWWHUR GH 6 DQLGDG GH
=P EDEZH
P «GIFRV GHQWADV
HQ HWP HWDV GHQUD®IV
VIAUDSHXVID GHQVIDO
7 «FQFRV GH VDXG DP ELHQVIDO
DX[ LODUHV GH HQIHWP HUD
RIVD® p®RIRV
HQ HWP HWDV RIVD® R@.J LFDV
2 WRV
YHKFX@®RVHVSHFTIFRY ' DI ,WX]X )RUWG
DXVREXVHV SDUWD SDFIHOWAV P LQIEEYA/\
YHK' FX®V GH FD] D
P IHP EWRV GHCHT XLSR GH @YDGR GHQVIDO
FRFLOHWRV
&REWV&RP P XQW : L&A H 3 IRVAFVIRQ 6 FRXW
,LPYH®R JXDV\ RWRVP IHP ELRVGHO
SHU/RQDO
YRXQURY GH DSR\ R
VFRXW GHOFRQVHNR

( TXISR P «GLFR
RIVD® p@®J# V
HQIHWP HU# V
/ RI"WIFD
SHWRQDV P SAEDGDV
$@P HQIRV SWKHEDV\ HYIMIRQHV
P HGIFDFIuQ WDQVSRUM \ DRWDP HQVR
SDFLHQWAV RSHUDGRV GH FLLXJ D GH
FDVDUDVDV HQ

( TXISRP «GLFR
RGROM®RI# V
DX[ LADUHV
DGP LQMADFLUQ
/ RI"WIFD
GRFVRWD SUP HUD DVIMMQFLD) +2 0 (
FOQIFD GH SUP HWD DFRJLGD
FOQIEDV FROERWGRWDV HQ LHG
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) XHOMV KWBV GDRVP DFUR H SDQURQFRP  SDIVHV ] IP EDEXH
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(WD £HD GHOSWR\ HFVR VIHQH FRP R REMMIYR P HWRWDU @V FRQGIFIRQHV GH VDXXG RUDOGH @
SRE@FLUQ &RFDO WHDM DQGR VIDQUR FDP SCF DV GH SWHYHQFIMQ \  FROFLHQFIDFINQ GH KEEWRV GH
KLJ LHQH GHQWDO FRP R HQ HOADVIZP LHQVR FOQIER GH @V SDVRGRJ DV EXFDBIV

/ RV WDVIDP LHQVRV P £V HP S®IDGRV VRQ SDIDVYRV &XDQGR HOGIDI QUWIFR & GIEVIDP LD VH RSVD
SRUWDVIP LHQVRV UHWIDXUDGRUHV

$ @V SDFIHQWAV GHOEUHD GHQUDO VH VXP DQ GV WDVDP HQVWRV GH | OXRU] DFLpQ FRQHALQ
GH SUHYHQU SDVR®RI DV IXWWDV \ |RWP DU HQ KEEWRV GH KLIIHQH D HWXGIDQWAV GH GLYHURV
FROW LRV GHQAR GHCOEUHD GH LOWUYHQFLUQ

/ DV DFFIRQHV GH 6,) VIHQHQ XQD [P SUIRQUD | RUP DVIYD

6H KDQ GIDJQRWIEDGR ~ FDVRV GH IOXRIRVIV\  FDVRV SHQGLHQWAV GH GHUYDUD P D LRI DFLDO TXH
VH HWXGIDLEQ MQWR FRQ @& V VRFI# V RFDBIV SDID SRGHU SIRSRUFIRQDUBN XQD RSFLuQ GH
WDVDP HQWR\ R VHI XIP IHQVR HQ @ SUi[ LP D FDP SD* D VHJ ¥Q FRQYHQI D

1 %P HR VRVIDOGH SDFLHQMV LOFS\ HQGR P HQRWHV TXH KDQ WHFLEIGR WDVIDP IHQVRRV SUHYHQWYRV
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